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Sub: lp1o6;1;.o1;ons in Uco Pensioner loon scheme

Pensioners ore o good source of deposlts os ihey keep rnosl oJ Jheir retirernenJ benefits wlth
the Bonk from which they ore drowlng thelr pension. n orcJer to retoin existlng pensioners

ond oltroct retlring Govt/PSLl Er'.p oyees to open iheir pension occounls w th our Bcrnk. lhe
exisilng LICO Pensloner Loon Scheme wos ielt 1o be mode moTe oltroctlve ond
conrpelltive.

Aso, bcrsed on feedbock received frorn fled funclioncries ond for lmprovlfg the exisling
Scheme by reducing ihe nterest Rote, lncreosing lhe Age Lin ii o.d Lendlng Powers, cl

proposo forscherne modificotlons wos poced to lhe Boorcl of Directors ond the some hos

been duy opproved in lls meellng doled 23.03.19.

We furnish the modificolions in the guidellnes of ' LlCo Pensloner Loon Scherne', os undeT:

Sr. No. Porliculors Exisling Guidelines Modified Guidelines

I Age Limii

Repcryment shoud be so fixecl

thoi the iocrn is fuly repoici before
the pensioner reoches /2 yeors of
oge.

'l) tor Pen5ioners hoving
provision of fomily pension &

spouse is olive:

Repoymeni Period of the Loon
be so fixed thot ihe loon is frr ly

repoid before lhe pension--r

reoches 75 yeors of oge.

However, lhe mqximum oge,
ol lhe lime of qpplying lor the
loqn, nol lo exceed 74 yeors.

2) For ihe following Coiegories
of cuslomeri:

o) Fomily pensioners i.e.
Spouse receivinq pension ofier
deoth of the Pensioners.

b) Pensioners withoui fomily
pension provision.

c) Pensioners where spouse is

predeceosed.
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Sr. No. Pqrliculqrs Exisling Guidelines Modified Guidelines
Loon ls 10 be fuly repoid
before ihe pensioner reoches
72 yeors of oge ond no new
loon to be sonclioned oft--r
the oge of 72 yeoB.

2.
Quonlum
of Finonce

I ) For Pensloners hoving
provislon of fomiy pension &
Spouse is o lve:

I2 limes of monlhly pension
subject 10

. Moxirnum Rs- 10-00 ocs
for oge up lo 70 yeors

. Moximum Rs. 5.00 ocs
for oge obove /0 yeors
io 72 yeors

2) For the folowing Cotegorles
of cUstomers:

o) Fomily pensioners l.e. Spouse
receiving pension qfter deoih
of the Pensioners.
b) Pensioners withoui fomily
pension provision
c) Pensloners where spouse is

preclececrsed.

l0 tlmes of monlh y pension
subjeci lo moxlmum of Rs.3
oc5

l) For Pensioners hovlng
provision of fomily penslon &
Spouse is o:ve:

I 2 times of monlh y pension
subject 1o

. Moximurn Rs. 10.00
ocs foa oge up lo 70
yeors

. Moximurn Rs.5.00 ocs
for oge obove 70
yeols to 74 yeors

2) Fa. the fo lowlng
Cotegories of cuslorners:

o) Fomly pensloners i.e.
Spouse receivlng p--nslon
ofter deolh of lhe
Pensioners.
b) Pensioners wlihoul lomiy
pension provision
c) Pensioners where spouse
ls predeceosecl.

l0 times of month y penslon

sublect to moximum of Rs.3
lclcs

lending
powe6

Withoul fomily pension
Scole-l :Rs.3.00 Loc

Scole ll : Rs.3.00 Loc

Scole lll :Rs.3.00lqc

Wiih fomily pension

Sco e : Rs. 5.00 loc
Sccr e : Rs. 5.00 loc
Scoe I :Rs.5.00loc

Sco e V crncl crbove: As per their
delegoted encJlng power.

Withoui lomily pension
Sccr e- r Rs.3.00 oc
Scoe :Rs.3.00 oc
Sccre- crncl obove r Rs. 3.00
loc

wiih fomily pension & spouse i.
olive
Scole I Rs. 5.00 lcrc

Scoie :Rs. /.50loc
Scole crnd obove
oc

t0.00

V-



A, olher lerms clnci condilions of M.rster Circuor No. CHO/RBD/64l2015 l6 ooleo a').42.24)6

on .L O De .,o. a,. c .-a^ e ^ 
.6^ o. .o^ 6.

Th-^ obove modificotions wil come into torce with lmmedlote eflect.
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Sr. No. Porliculors Exisiing Guidelines Modified Guidelines

4.
Roie of
lnteresl

tor public:
MCLR + 4.15% (f oollng).

For UCO Bonk stoff Pensioners:

MCLR + 3.15 % (f ooiing)
(Wlth monlh y resl subjecl 10

revislon 1o be mode by the Bonk

irom time to tiaae crl lls soe
discrelionl

for public:
MCLR + 3.15% (f oollng).

For IJCO Bonk sloff Pensioners:

MCtR + 2 l5 % (f oot ng)
(Wilh month y rest subjecl lc,

revlsion to be mode by the
Bqnk from ilme io tlr.e ol lls

so e dlscrclion)
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